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CONEIDENTIAL STATE 182744 

E.O. 11652: GDS 

TAGS : UNDP, EAID, PL 

SUBJECT: UNDP GOVERNING COUNCIL: PROPOSED SOLUTION 

TO UNDP LIQUIDITY CRISIS THROUGH PURCHASE OE NON- 
CONVERTIBLE CURRENCY 

REF: (A) WARSAW 5065; (B) STATE 169133; 

(C) STATE 158389 

1 . DEPT AGREES THAT WE SHOULD NOT ASK THE POLES TO 
CONSIDER A BILATERAL AGREEMENT SINCE USG DOES NOT NEED 
ADDITIONAL ZLOTYS. AGREEMENT TO PURCHASE ANY NON- 
CONVERTIBLE CURRENCY IS PREDICATED ON STATEMENT IN 
REF (C), PARA 2 ("DEPENDING UPON ITS NEEDS"). 

2. DEPT CONCURS THAT EMBASSY SHOULD BRIEF POLES 
ALONG LINES REE (B) IN EVENT POLISH SUPPORT IS REQUIRED 
EOR ANY FUTURE GOVERNING COUNCIL DECISION ON THE 
CONEIDENTIAL 

CONEIDENTIAL 

PAGE 02 STATE 182744 

PROPOSAL. HOWEVER, NO SUCH GC DECISION IS ANTICIPATED 
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SINCE GC WAS NOT REQUESTED TO TAKE ACTION REGARDING THE 
PROPOSAL IN THE 22ND GC MEETING. ROBINSON 

CONEIDENTIAL 
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